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yy UNITED STATES DEPARTMENT OF AGRICULTURE 
v Kurel Electrification Administration 
Washington 25, D. C,. 


July 19, 1951 


ACCOUNTING AND AUDITING DIVISICN STAFF BULLETIN No, €29_ 
SUBJECT: Aging Suspense Accounts 


To facilitate the preparation of pericdic reports in relation to suspense 
accounts, by this office, it is desirable to adopt a standard procedure to 
be used by the field auditors in submitting the necessary information, 
Effective with the date of this steff bulletin, and until further notice, 

the auditors are requested tc “nelude in the audit working papers an analysis 
of each suspense account reflecting the following: 


1. Al) individual entries (debits and credits) made since the 
last zero balance of the account, 

2. Complete information as to the source and reason for each 
entry. 

3. To provide the data needed the analysis must include aging 
of the items making up the balance at audit daie, by years, 
All entries (debit or credit) should be reflected under the 
year to which they are related so the final totals will show 
the amounts by years included in the total open balance, 


We are attaching ea sample schedule showing in general the manner in which 
these data should be presented. The auditor will be expected to make what- 
ever research is necessary to provide the necessary information, 


To further clarify item three above, please note for example that a suspense 
account in the amount of $10,000 was established in October 1944. In February 
1945 $4,000 of that item was identified and eliminated, and in June 1949 the 
remainder of $6,000 was eliminated leaving a zero balance for items suspended 
in 1944. ; 

During the preparation of this analysis the auditor should determine what 
procedures the borrower is following to identify and eliminate suspended 
items, and include appropriate comments in the audit report, Written in- 
structions should be given in regard to any recommendations made and a copy 
included with the report for use in follow up on the matter, 
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